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:ULWLQJ�DQ�DGYHQWXUH�VWRU\�XVLQJ������
FDUHIXO�VWUXFWXULQJ���FKDUDFWHU��VHWWLQJ�
GHYHORSPHQW�DQG�DFWLRQ�ZKLOVW�XVLQJ�D�
UDQJH�RI�YRFDEXODU\�DQG�SXQFWXDWLRQ�WR�
HQWHUWDLQ�WKH�UHDGHU� 

 
:ULWLQJ�D�EDODQFHG�DUJXPHQW�JLYLQJ���
UHDVRQV�)25�DQG�$*$,167��XVLQJ������
IRUPDO�YRFDEXODU\�DQG�D�UDQJH�RI�FDXVDO�
FRQMXQFWLRQV�� 

,Q�$UW�ZH�ZLOO�EH�� 

&KLOGUHQ�ZLOO�GHYHORS�WKHLU�FRQWURO�DQG�
SUHFLVLRQ��DV�ZHOO�DV�WKHLU�VNHWFKLQJ�VNLOOV��
WR�H[SHULPHQW�DQG�LQFUHDVH�WKHLU�DZDUH�
QHVV�RI�GLIIHUHQW�VW\OHV�RI�SRUWUDLW��7KH\�
ZLOO�PDNH�OLQNV�WR�KRZ�0DQJD�VW\OHV�GLIIHU�
IURP�DUWZRUN�WKH\�KDYH�VWXGLHG�SUHYLRXV�
O\�DQG�LQ�ZKLFK�ZD\V�WKH\�DUH�VLPLODU��
7KH\�ZLOO�WKHQ�FUHDWH�D�0DQJD�SRUWUDLW��
RI�WKHPVHOYHV� 

,Q�6FLHQFH�ZH�ZLOO�EH�� 
/RRNLQJ�DW�FLUFXLWV��WKHLU�FRPSRQHQWV�DQG�
LQYHVWLJDWLQJ�KRZ�YROWDJH�DIIHFWV�WKH�
EULJKWQHVV�RI�D�EXOE� 

 
:H�ZLOO�YDU\�FLUFXLWV���REVHUYH�DQG�JLYH���
UHDVRQV�IRU�WKH�HIIHFWV�RQ�WKH�EXOE�� 
XVLQJ�V\PEROV�WR�GUDZ�DQG�UHSUHVHQW������
HOHFWULFDO�FLUFXLWV� 

<HDU���6XPPHU��� 
1HZVOHWWHU� 

$V�5($'(56�ZH�ZLOO�EH� 

 
5HDGLQJ�6NHOOLJ�E\�'DYLG�$OPRQG 
:H�ZLOO�PDNH�LQIHUHQFHV�IURP�WKH�WH[W�
DQG�SUHGLFW�Z�KDW�ZH�WKLQN�PLJKW�KDSSHQ� 
'HYHORSLQJ�RXU�IOXHQF\��FRPSUHKHQVLRQ�DQG�
YRFDEXODU\�VNLOOV�WKURXJK�XVLQJ�5HDGLQJ�
3OXV� 

,Q�+LVWRU\�ZH�ZLOO�EH� 

/HDUQLQJ�DERXW�ZKR�WKH�DQFLHQW�0D\D�
ZHUH��WKHLU�EHOLHIV�DQG�ZKR�DQG�KRZ�WKH\�
ZRUVKLSSHG� 

8VLQJ�D�UDQJH�RI�VRXUFHV�WR�LQYHVWLJDWH�
WKH�0D\D�FLYLOLVDWLRQ��LQFOXGLQJ�QXPEHUV�
DQG�OHWWHUV��IRRG��DQG�FRPSDULQJ�0D\DQ�
&XOWXUH�WR�%ULWLVK�FXOWXUH�WRGD\� 

$V�0$7+(0$7,&,$16�ZH�ZLOO�� 

%H�UHYLVLQJ�IRU�DQG�WDNLQJ�RXU�6$7�WHVWV� 

%H�OHDUQLQJ�DERXW�6WDWLVWLFV��E\�XVLQJ�DQG�
LQWHUSUHWLQJ�3LH�&KDUWV��/LQH�*UDSKV�DQG��
WKH�¶0HDQ·�DV�DQ�DYHUDJH�� 

%H�/HDUQLQJ�DERXW�5DWLR�DQG�SURSRUWLRQ��
XVLQJ�PXOWLSOLFDWLRQ�DQG�GLYLVLRQ�WR��������
FDOFXODWH�XQNQRZQ�YDOXHV��XVH�VFDOLQJ��
�PDSV��DQG�VROYH�SUREOHPV�LQYROYLQJ�WKHVH� 

,Q�5�:��ZH�ZLOO�EH�� 

/HDUQLQJ�DERXW�+RSHV�DQG�9LVLRQV�E\�������
LQYHVWLJDWLQJ�WKH�OLIH�DQG�NH\�WHDFKLQJV�RI�
IDLWK�IRXQGHUV�DQG�H[SODLQLQJ�WKH������������
VLJQLILFDQFH�RI�WKH�NH\�WHDFKLQJV�DQG�KRZ�
WKH\�PD\�LPSDFW�RQ�IDLWK�PHPEHUV�DQG�WKH�
FRPPXQLW\� 

�5:��5HOLJLRQ�DQG�:RUOG�9LHZV��LV�WKH������
VXEMHFW�SUHYLRXVO\�NQRZQ�DV�5(� 


